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ENGLISH VERSION

Instruction : Figures to the right indicate full marks.

1  Explain the title of "the profit and the advantage of 16
business and profession” under the Income Tax Act.
OR
1 Explain :
(@ Long term capital Gain. 8
() Ordinary Resident and non resident. 8
2  Explain : (any two) 16

@ The title of "Income from salary".

(i) The concept of taxable Annual Value.
(i) Kinds of Assessment under the IT Act.
@iv) The concept of the Income of HU.F.

3  Explain in detail the concept of "General Deduction” under 18
the income tax Act.

OR
3  Explain :
(@ The provisions of Appeal Under the LT. Act. 9
() TFinancial year and Assessment year. 9
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4  Explain under the control Sales Tax Act : (any two)
@ Inter - state sale.
(1) Liabilities of Trader to pay Tax.
@i) "C - FORM"
@v) Declared Goods

5 Explain under VAT Act : (any two)
(@ The functions of assessment officers.
@) Provisions regarding Appeal.
@11) provisions regarding punishment and fine (penalty)
@v) The scope of "service".

6 Explain the concept of valuation of assets under the
wealth Tax Act.

OR
6 Explain :
(1) The powers of Assessment officers under the wealth tax
Act.

(@) Provisions for punishment and penalty.
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